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PDS Multinational Fashions Limited

(CIN'L18101KA2011PLC094125) Tel 080-67653000, Webste www pdsmutinational com . E-mail - nvestors@pdsmuRinational com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019.

& rps

(@ in Lakhs)
Consolidated Standalone
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
:;' Particulars Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
: 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.12.2018 31.03.2018 | 31.03.2019 31.03.2018
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) | (Audited) | (Audited) (Audited)
Income from Operations
| |Net Sales/ Income from Operations 2,08315 15 14912709 | 15051001 648,58577 | 49238576 1,145.08 837.05 44913 3,920 82 1.819 41
11 |Other Income (606 30 29097 25983 1.612 20 243578 4824 3037 640 23 95 37 686 18
Ul |Total income from operations (1+11) 2,07.708.85 1.49.418.07 | 1.50.769.84 6.50,197.97 4,94,821.54 1,193.31 867.43 1.089.36 4,016.19 2,505.59
v
a) Cost of matenal consumed 17.604 56 5.574 80 8.343.14 33,100 88 19.834 14 = - - -
b) Purchase of stock in trade 1.59.484 77 12419173 | 12225121 523.42135 4.06.396 38 342 2987 =
c) Changes in inventones of finished goods work 1n progress and 1,025 49 (322088 7071 (2697 01 (1.305 89
stock in trade
d) Excise Duty s -3 3 = -
2) Employee benefits expense 10,531 21 8,487 45 8,171.92 36.818 49 30.838 27 610 04 482 34 26657 231274 1,036 22
) Depreciation 757 13 650 95 492 38 263371 1.64026 6459 6405 3017 25413 229 99
g Finance Cost 70360 862 76 825 35 3.233 81 217275 46 51 4810 54.54 197 05 24098
h Other Expenses 11.455 01 11.755 67 850891 45,655 83 33.043 76 352 39 279 18 126 73 1.156 63 564.79
Total Expenses (IV) 2,01,561.78 1.48.302.47 | 1.48.663.62 6.42.167.05 | 4.92.419.67 1,073.54 877.10 478.02 3.950.42 2.071.98
v 5,')‘"" (fomicgerationzlbelofelexceptionatitssland Rxes (MF 6.147.07 1.115.59 2.106.22 8,030.93 2,401.87 119.78 (9.67) 611.35 65.77 433.62
Vi Items - - . = - - - - - =
VIl |Profit from operations before taxes (V-VI) 6,147.07 1,115.59 2,106.22 8,030.93 2,401.87 119.78 (9.67)| 611.35 65.77 433.62
VIIt |Tax Expense
a Current Tax 1513 00 1639 137 .18 92 62 256 98 = = - - -
b Deferred Tax (2297 (47 44 11326 (8005} 6114 1378 (5521) 11326 (4330 6114
Total Tax Expense 1.490.03 (31.05) 250.44 12.57 318.12 13.78 (55.21) 113.26 (43.30) 61.14
1X | Profit/(Loss) before share of Profit/(loss) of Associates(VII-VIll) 4,657.05 1,146.65 1.855.77 8.018.36 2.083.76
X |Add: Share of Profit/(Loss) of Associates (115 69) 2364 (156 72)f (99 38)| (13048)
XI |Net Profit for the period (IX-X) 4,541.36 1,170.29 1.699.05 7.918.98 1.953.28 106.00 45.54 498.09 109.07 372.48
Xl |Other Comprehensive income for the period
(a) iters that will not be reclassified to profit or loss (1060; 353 1572 (028) 1375 (1067 353 1572 (036) 1375
(pl:)o“:'aaxrijb;nsesﬁt)lexpeme on tems that will not be reclasssfied tof 293 (097 (4 4°)| 009 (379 2@ (097 (440 009 (379),
(c) Iten's that vall be reclass)fied to profit or loss (719 15] 533 46 (268 23) (1.148 98) (9404
(d) Tax(benefityexpense on tems that will be reclassified to profit] .
and loss £ * # £ = &
Total other comprehensive income for the period (726.81) 536.02 (256.91) (1,149.17)) (84.08)] (7.74) 2.56 11.32 (0.27)| 9.96
Xl |Total Comprehansive income for the period (XI+XII) 3,814.55 1,706.31 1.442.15 6,769.81 1.869.19 98.26 48.09 509.41 108.80 382.44
XIV |Net Profit for the period attributable to
- Owness of the Compary 343128 1.304 49 36153 528427 (78425 - - -
- Non Controling Interest 1,110 08 (134 20) 133752 263470 2,73753 rl - -
XV |Total Comprehensive income for the period attributable to
- Owners of the Cormnpany 2.553 13 200825 89 93 4144 44 (90683 - + - -
- Non Controling Interest 1261 41 (30195 1.352 22 2625 37 277602 - -




Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
SI.  |Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.12.2018 | 31.03.2018 | 31.03.2019 31.03.2018
No. (Audited) (Unaudited) {Audited) (Audited) (Audited) (Audited) (Unaudited) | (Audited) (Audited) (Audited!
XVI |Paid-up equity share capital 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67
(Face value of ¥10/-each)
XVII|Eaming Per Share (before extraordinary items)Xin ¥)
(of 210 each) (not annualised):
(a) Basic 13.17 5.01 139 20.29 (3.01 041 0.17 191 0.42 143
(b) Diluted 13.17 5.01 139 20.29 (3.01); 0.41 0.17 1.91 0.42 1.43
XVIII|Eaming Per Share (after extraordinary items)(in ¥)
(of 10 each) (not annualised):
(a) Basic 13.17 5.01 1.39 20.29 (3.01 0.41 0.17 191 0.42 1.43
(b) Diluted 13.17 5.01 1.39 20.29 (3.01) 0.41 0.17 1.91 0.42 1.43
Notes :
1 The above results were reviewed and recommended by the Audit Committee and then approved by the Board of Directors at their meeting held on May 29,2019 and have been audited by the Statutory auditors.
3 The above financial results have been prepared in accordance with the principal and procedures of Indian Accounting Standards ("Ind AS") as notified under Companies (Indian Accounting Standards) Rules 2015, as specified in
section 133 of the Companies Act,2013.
Ind AS115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue recognition requirements. Under the modified retrospective approach, there were no
3 signifcant adjustments required to the retained earning as at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition and measurement of revenue and related items in the financial results
of the Company for the quarter and year ended March 31, 2019.
4 The Company has identified segments based on the business operations and the segment information is annexed to these results. Segment reporting are on consolidated results. (Refer Annexure- I: Segment Information)
5 The Company has increased its investment in Parc Design Pvt Limited from 36% to 51% on 16th August2018. Accodingly the consolidated statements includethe financials of Parc Design Pvt Limited for the period from 16th August
2018 to 31stMarch2019 as Subsidiary of Company
6 The Audited results of the Company for the quarter and year ended March 31,2019 are available on the Company's website{www.pdsmuitinational.com) and on the website of BSE(www.bseindia.com) and NSE (www.nseindia.com)
7 The figures for the quarter ended March 31, 2019 and March 31, 2018 are balancing figures between the audited figures for the full financial year and reviewd year to date figures upto the third quarter of respective financial year.
8 The figures for corresponding previous period have been r hy Yy to make them

Place : Gurugram

Date

: May 29, 2019.

For and on behalf othe By oyigmrs

(Dr. Ashufosh Prabhudas Bhupatkar)
Director
DIN: 00479727




PDS Multinationa! Fashions Limited (Annexure-l)
Regd. Office “758 & 759" 2nd Floor, 19th main, Sector 2
HSR Layout. Bengaluru, Kamataka - 560102 (CIN L18101KA2011PLC094125) Tel 080-67653000
Website www pdsmultinational com . £-mail * investors@pdsmultinational com
Reporting of Segment wise Revenue, Results, Assets and Liabilities (Consolidated)
®in Lakhs)
Reportable- Business Segment Quarter % Quarter % Quarter % Year % Year %
Ended Ended Ended Ended Ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31,03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)
|Segmenl Revenue
|Sourcing 1.95.428 96 92 30| 14511209 9535 1.45.964 79 %6 11 62478101 9173 48624342 97 43
Manufactunng 12.81768 6C5 4.32134 284 4.046 45 267 24,455 84 an 5.993 96 120
Others 349171 165 2,760 27 181 133123 122 10,284 97 156 6.84817 137
Total 2.11,738.34 100.00 1.52,193.70 100.00] 1.51,342.47 | 100.00 6,59.521.82 | 100.00 4,99,085.54 | 100.00|
Less: Inter Segment Revenue 342319 306660 832 46 = 10.936 05 6,699 80 -
Net Segment Revenue 2.08.315.15 1.49,127.09 1.50.510.01 = 6.48.585.77 4,92,385.76 =
Segment

rofit/(Loss)betore Tax and Interest
Sourang 7987 32| 12010 2,15573 | 10541 4.84877| 16540 15,635 89 | 138 80 1033764 | 22598
Manufactunng (87512) -1316 (36480)| -1784 (1.364 42 -4654 (4 435.15)] -3937 (5262 02) -11503
Others (5950)} -089 1.02535 | 5014 (48729 -16 62 154331 1370 57344 1254
Less: Inter Segment Profit (40212)f -605 (77124)] -3t 11 (6550 -223 (147931)] -1313 {1.074 44| -2349
B 2""‘:)“ OperatingizeofitinclaOther 6.650.58 | 100.00 2,045.05 | 100.00 2.931.57 | 100.00 11.264.74 | 100.00 457462 | 100.00
Less Finance Cost 503 51 000 929 46 000 82535| 000 323381 000 217275} 000
Total Profit before Tax 6,147.07 | 100.00 1.115.59 | 100.00 2,106.22 | 100.00 8.030.93 | 100.00 2,401.87 | 100.00
rSegmenl Assels
Sourcing 1,74.766 48 | 7841 1.35,658 60 7345 12847492 7739 1.74.766 48 | 78 31 12847491 7739
Manufactunng 2736327 | 1228 2492628 | 1350 1582972 954 2736327 | 1228 1582972 | 954
Others 20.758.47 931 24108 12 1305 2170028 | 1307 20,758 47 931 21,70028 | 1307
Total 2.22,888.22 | 100.00 1,84.693.00 | 100.00 1,66.004.92 | 100.00 2.22,888.22 100 1,66.004.92 | 100.00
|Seament Liabilities
[Sourcing 1,38690 23| 8352 103.18424| 7869 9979184 | 8940 1,38690 23 | 8352 9979184 | 8940
Manufacturing 16,431 48 990 16.182 29 1234 8.157 22 731 1643148] 990 8,157 22 3
Others 10.927 96 658 11.760 80 897 367127 329 1092796 | 658 3.67127] 329
Total 1.66.049.67 | 100.00 1.31,127.33 | 100.00 1.11,620.33 | 100.00 1.66.049.67 100 1.11.620.34 | 100.00
—
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PDS Multinational Fashions Limited IE ris

Regd. Office:"758 & 759", 2nd Floor, 19th main, Sector 2, HSR Layout, Bengaluru, Karnataka - 560102
(CIN:L18101KA2011PLC094125) . Tel : 080-67653000.
Website : wivw.pdsmultinational.com, E-mail : investors@pdsmultinational.com

Statement of Assets & Liabilities

(T in Lakhs)
Consolidated Standalone
As At As At As At | As At
Particulars March 31, March 31, March 31, March 31,
2019 2018 2019 2018
(Audited) | (Audited) (Audited) (Audited)
ASSETS
(1) Non-Current Assets
(a) Property, plant and equipment 17,501.66 8,399.98 1,181.09 1,284.04
(b) Capital Work in Progress 1,447.40 3.042.01 . -
(c) Investment Properties 14,130.36 14,176.95 2.410.87 2,449.50
(d) Intangible assets 9.092.35 4,742.85 104.05 93.99
(e) Intangible assets under development 8.87 4.53 8.87 4.53
(f) Financial assets
- Investments 6,633.22 7,333.35 10,203.25 | 10,083.01
- Other financial assets 71.25 121.97 43.68 41.95
(g) Deferred Tax Assets (Net) 141.30 29.39 69.24 13.18
(h) Non-current Assets - - 43.86 43.86
(i) Other non current assets 1.041.94 440.93 9.29 12.27
Total Non-Current Assets 50,068.35 38,291.97 14,074.21 14,026.34
(2) Current Assets
(a) Inventories 13,596.06 6.473.30 - -
(b) Financial assets
- Investments 1,739.57 2,494.30 - -
- Trade receivables 1,02,871.41 78,256.18 100.51 3.88
- Cash and cash equivalents 24,059.49 11,155.85 245.72 25.11
- Other Bank balances 12,964.10 11,385.21 1.15 -
- Other 771.57 703.49 270.12 0.76
(c) Other current assets 16,817.67 17.244.61 105.07 101.51
Total Current Assets 1,72,819.87 1,27,712.96 722.56 131.25
Total Assets 2.22,888.22 1,66,004.92 14,796.76 | 14,157.59
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,604.67 2,604.67 2,604.67 2,604.67
(b) Other equity 50.164.69 43,857.17 8.240.22 8,131.41
Total Equity (equity attributable to owners of the 52,769.36 46,461.84 10,844.89 | 10,736.08
Company)
Non-Controlling Interest 4,069.19 7.922.72 - -
Total Equity 56,838.55 54,384.56 10,844.89 [ 10,736.08
Liabilities
(1) Non-Current Liabilities
(a) Financial liabilities
- Borrowings 7.302.50 6,046.53 739.59 1,019.31
- Other flnanq?l liabilities (other than those specified in item 5513 8.33 5513 8.33
(a). to be specified
(b) Provisions 375.90 91.26 222.57 91.26
(c) Other non-current liabilities 455.44 3.12 8.57 3.12
Total Non-Current Liabilities 8,188.97 6,149.24 1,025.86 1,122.01
(2) Current Liabilities
(a) Financial Liabilities
- Borrowings 62,705.75 49,165.88 1,040.38 1.104.33
-'Trade Payables
i) Total outstanding dues to Micro and Small Enterprises 0.35 0.35
ii) Total outstanding dues to parties other than Micro and
Small Enterprises 74,762.72 47,974.55 318.90 164.90
- Other financial liabilities 37.61 217.02 37.55 265.72
(b) Other current liabilities 19,390.96 5,775.04 1,513.92 761.12
(c) Provisions 8.01 3.42 14.93 3.42
(d) Current Tax Liabilities (Net) 955.30 2.335.20 - -
Total Current Liabilities 1,57,860.70 1,05,471.11 2,926.01 2,299.50
Total Equity and Liabilities 2,22,888.22 1,66,004.92 14,796.76 | 14,157.59

For and on behalf of the Board of Directors
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(Dr. Ashutosh Prabhudas Bhupatkar)
Director
DIN: 00479727
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Place : Gurugram
Date : May 29, 2019.
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S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delhi-110001 INDIA
Ph. : +91-(0)11-4370 3300 Fax : +91-(0)11-4151 3666

Independent Auditor’s Report on Consolidated Financial Results of the Company

Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Regquirements) Requlations, 2015

To
The Board of Directors of PDS Multinational Fashions Limited

1. We have audited the accompanying consolidated financial results of PDS Multinational Fashions
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
collectively referred to as ‘the Group’) for the year ended March 31, 2019, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“the Regulation”) read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated November 30, 2015 and CIR/CFD/FAC/62/2016 dated July 5, 2016
(“the Circulars”). Attention is drawn to Note 7 to the financial results regarding the figures for the
quarter ended March 31, 2019 as reported in these consolidated financial results, which are the
balancing figures between audited consolidated figures in respect of the full financial year and the
published consolidated year to date figures up to the end of the third quarter of the financial year.
The figures up to the end of the third quarter had only been reviewed and not subjected to audit.
These consolidated financial results are based on the consolidated financial statements for the
year ended March 31, 2019 prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013 (‘the Act’) and published consolidated year to date figures up to the end
of the third quarter of the financial year prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under
Section 133 of the Act read with relevant rules issued thereunder, which are the responsibility of
the Holding Company's Management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the consolidated financial statements for the
year ended March 31, 2019 and our review of consolidated financial results for the nine months
period ended December 31, 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements/financial information of a foreign subsidiary, whose
financial statements/financial information reflects total assets (before eliminating inter- company
balances ¥ 1753.17 lakhs) of ¥ 218,977.36 lakhs as at March 31, 2019 and total revenues (before
eliminating inter- company transactions % 3,669.57 lakhs) of 2 647,200.44 lakhs for the year ended
March 31, 2019 and also total revenue (before eliminating inter- company transactions % 1,046.58
lakhs) of ¥ 206,184.94 lakhs for the quarter ended March 31, 2019, as considered in the
consolidated financial results. These financial statements and other financial information have
been audited by other auditor whose report have been furnished to us by the Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of such subsidiary, and our report in terms of Regulation read with
SEBI Circulars, in so far as it relates to the aforesaid subsidiary, is based solely on the report of
such other auditor.

Further, the above mentioned subsidiary is located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles generally
accepted in their country and which have been audited by other auditor under generally accepted
auditing standards applicable in their country. The Holding Company's Management has
converted the financial statements of such subsidiary, located outside India from accountmg

principles generally accepted in their country to accounting principles generally accep %
rP“\ O
Vo
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4.

The said auditor has opined in the audit report that there is no impact on the financial statements
for the conversion adjustment. Our opinion, in so far as it relates to the financial information of
such subsidiary located outside India, is based on the report of the other auditor who had audited
the conversion adjustments prepared by the Management of the Holding Company.

Our opinion on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditor.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditor on separate financial results and on
other financial information of the subsidiaries, the consolidated financial results:

i) includes the financial results for the year ended March 31, 2019 of the subsidiary company
namely Multinational Textile Group Limited,

ii) are presented in accordance with the requirements of the Regulation read with the SEBI
Circulars; and

iii) give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under Section 133 of the Act for the year ended March 31,
2019.

For S.R. Dinodia & Co. LLP
Chartered Accountants,
Firm's Registration Number 001478N/N500005

(Sandeep Dinodia)
Partner
Membership Number 083689

Place: Gurugram

Date: 7 9 MAY 2019



S.R. DINODIA & Co. LLp
CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delhi-110001 INDIA
Ph. : +91-(0)11-4370 3300 Fax: +91-(0)11-4151 3666

Independent Auditor’s Report on Standalone Financial Results of the Company
Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

To
The Board of Directors of PDS Multinational Fashions Limited

1. We have audited the accompanying standalone financial results of PDS Multinational Fashions
Limited (‘the Company’) for the year ended March 31, 2019, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulations”) read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated November 30, 2015 and CIR/CFD/FAC/62/2016 dated July 5, 2016
(“the Circulars”). Attention is drawn to Note 7 to the financial results regarding the figures for the
quarter ended March 31, 2019 as reported in these standalone financial results, which are the
balancing figures between audited standalone figures in respect of the full financial year and the
published standalone year to date figures up to the end of the third quarter of the financial year.
The figures up to the end of the third quarter had only been reviewed and not subjected to audit.
These standalone financial results are based on the standalone financial statements for the year
ended March 31, 2019 prepared in accordance with the accounting principles generally accepted
in India, including Indian Accounting Standards (‘Ind AS') specified under Section 133 of the
Companies Act, 2013 (‘the Act’) and published standalone year to date figures up to the end of the
third quarter of the financial year prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the
Act read with relevant rules issued thereunder, which are the responsibility of the Company's
Management. Our responsibility is to express an opinion on these standalone financial results
based on our audit of the standalone financial statements for the year ended March 31, 2019 and
our review of standalone financial results for the nine months’ period ended December 31, 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Regulation read
with the SEBI Circulars; and

(i) gives a true and fair view of the standalone net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted
in India including Ind AS specified under Section 133 of the Act for the year ended March 31,
2019.

For S.R. Dinodia & Co. LLP
Chartered Accountants,
Firm’s Ragistration Number 001478N/N500005

\IPJ)»O "
(Sandeep*Dinodia)

Partner
Membership Number 083689

Place of Signature: Gurugram
Date: 29" May, 2019

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484
Pune Branch Office : 11, Siddhatek Apartments, 4th Floor, 95/8,Prabhat Road, Opposite Lane No. 11, Pune 411 004
E-mail : puneoftice@srdinodia com Ph.: +91-(0)20-2546 9683





